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WASHINGTON, D.C. (January 27, 2010) — The Mortgage Bankers Association (MBA)
today released its Weekly Mortgage Applications Survey for the week ending January
22, 2010. The Market Composite Index, a measure of mortgage loan application volume,
decreased 10.9 percent on a seasonally adjusted basis from one week earlier. On an unad-
justed basis, the Index decreased 10.1 percent compared with the previous week and de-
creased 19.8 percent compared with the same week one year earlier.

“Refinance activity fell substantially last week,” said Michael Fratantoni, MBA’s Vice Presi-
dent of Research and Economics. “Although rates remain low, there appears to be a
smaller pool of borrowers who are willing and able to refinance at today’s rates.”

The Refinance Index decreased 15.1 percent from the previous week and the seasonally
adjusted Purchase Index decreased 3.3 percent from one week earlier. The unadjusted
Purchase Index increased 2.8 percent compared with the previous week and was 4.5 per-
cent lower than the same week one year ago.

The four week moving average for the seasonally adjusted Market Index is up 2.6 per-
cent. The four week moving average is up 1.3 percent for the seasonally adjusted Pur-
chase Index, while this average is up 2.8 percent for the Refinance Index.

The refinance share of mortgage activity decreased to 67.6 percent of total applications
from 71.7 percent the previous week. The adjustable-rate mortgage (ARM) share of activity
increased to 4.7 percent from 4.1 percent of total applications from the previous week.

The average contract interest rate for 30-year fixed-rate mortgages increased to 5.02
percent from 5.00 percent, with points decreasing to 1 from 1.05 (including the origina-
tion fee) for 80 percent loan-to-value (LTV) ratio loans.

The average contract interest rate for 15-year fixed-rate mortgages increased to 4.34
percent from 4.33 percent, with points decreasing to 1.14 from 1.19 (including the origi-
nation fee) for 80 percent LTV loans.

The average contract interest rate for one-year ARMs increased to 6.84 percent from
6.72 percent, with points increasing to 0.33 from 0.31 (including the origination fee) for
80 percent LTV loans.

WASHINGTON, D.C. (January 20, 2010) - Robert E. Story, Jr., CMB, Chairman of the
Mortgage Bankers Association (MBA), today issued the following statement in reaction to
the announcement by the Federal Housing Administration (FHA) of changes to ad-
dress its risk and strengthen its finances.

"The changes outlined today are obviously designed to improve FHA's financial position and
ensure its long term ability to guarantee affordable mortgages for qualified home buyers,
particularly first-time buyers. The fact is that many lenders have already tightened their
credit standards well in advance of this announcement in an effort to mitigate the risks
posed by the current housing environment.

"Borrowers may have to pay a little more for their FHA-insured mortgages or certain bor-
rowers will have to put more money down for their home, but these changes are necessary
given the stress that the housing downturn has put on the FHA program.

"MBA supports FHA's efforts to root out those lenders who pose undue risk to the pro-
gram. We will work with FHA to ensure those efforts include fair and thorough investiga-
tions and appropriate due process for lenders who could be impacted."
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WASHINGTON, D.C. (January 12, 2010) - Robert E. Story, Jr., CMB, Chairman of the
Mortgage Bankers Association (MBA), today issued the following statement in reaction to
the announcement by the U.S. Department of Housing and Urban Development
(HUD) of its initiative to investigate mortgage companies with significant claim
rates against the Federal Housing Administration (FHA) mortgage insurance pro-
gram:

"We are pleased to see HUD and FHA following through with their commitment to address
fraud in the FHA program, but it is important that the companies named today be afforded
due process and be allowed to answer the subpoenas and provide the requested documents
and data before a rush to judgment is made.

"This initiative, combined with the improvements in its risk management that FHA an-
nounced in the fall, show the seriousness with which officials at HUD are taking the impact
of the mortgage crisis on FHA. FHA is a critical player in today's mortgage market and we
want to ensure it remains strong and vibrant for borrowers well into the future.”

MBA Releases 2010 Legislative and Regulatory Priorities and Updated Forecasts
1/12/2010

Today, the Mortgage Bankers Association (MBA) released its Legislative and Regulatory
Priorities for 2010, as well as our new three-year macroeconomic and mortgage
finance/housing forecasts.

As the voice of the residential and commercial real estate finance industry, MBA will con-
tinue to work closely with the 111th Congress, the Obama administration and financial regu-
lators to help restore confidence in our industry and restore stability to our nation's mort-
gage markets, allowing them to emerge from this time stronger, more resilient and better
positioned to serve America's housing and commercial real estate needs for the future.

MBA's efforts in 2010 will be centered around (but certainly not limited to) four broad goals:

= Restore confidence in and ensure the future strength of the mortgage market;
Reform the financial regulatory system;

Continue to assist borrowers; and

Promote liquidity during the disruption of the commercial real estate market.

The Debate is Coming!

2010 will be a big political year nationwide and
right here in Lexington, Kentucky! The mayor’s

race will be up for grabs again, and the MBA of /Q Q—*
the Bluegrass is scheduling a mayoral debate at
Keeneland either the second or third week of
Aprill LBAR and HBAL have both expressed inter- 7

est in participating as have all three mayoral can- ﬂ n
H

mation regarding this great upcoming event!

didates. Watch for e-mail blasts for more infor-
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LeX|ngton

J Habitat for Humanity”

Kentucky

Even though the snow is flying and we’re all shivering in the cold it won’t be long
before the 2010 MBA of the Bluegrass Habitat Build will start! Here are the par-
ticulars:

Sponsor meeting with Habitat: Tuesday, February 16, 4:00 p.m.
Build start: Saturday, March 6
Collegiate Challenge Partners: Westminster School

Harvard

Franklin College
Family: Bruno & Dorcas Mbiyavanga

The family is from the Congo

MBA members will be calling on firms for donations. If you or your firm would
like to donate and/or help out with the build please contact Tom Breathitt, the
MBA of the Bluegrass Lexington Habitat 2010 Build Committee Chair, at (859)

221-4964 or tbreathitt@centralbank.com.

- - - AVITRANG S
Diana Oliver, PNC Mortgage, and Tim B HOMESELLER
YOUR HOME, AUCTION AND APARTMENT. GUIDE

Vaughan, First Liberty Financial Mortgage, MESELLER
were featured in the Sunday, December ‘ O

13th, 2009 Lexington Herald-Leader Home- Ll
seller article about refinancing. It was great
publicity for the MBA of the Bluegrass as the
organization was mentioned several times,
and it emphasized the importance of con-

sulting a member of the organization if the
consumer was considering that option.

.Time to
refmance
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W E LC O M E T H E Kentucky Housing Corporation's new

year resolution is to help 3,500 families

NEW YEAR WITH ‘rcomornssimes

below market rates!

HISTORICALLY  sonse
call toll-free in Kentucky (800) 633-8896 or
(502) 564-7630, extension 291, or
TTY 711, for more information.

@“"‘“&2&%‘2& = Kentucky

Lisncting thia we homase e
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Membership News

Please welcome new member firm: Radian Guaranty

Welcome back to Walther, Roark & Gay PLC
Renewals are underway!

Membership renewals are going on right now. A packet went out right be-
fore Christmas which included a cover letter from newly elected President,
Jeff Sharp, an invoice for $300, a membership renewal application, and a
spreadsheet of current employees per firm. If you did not receive this
packet please e-mail MBABluegrass@aol.com. Payment is due before
March without a late fee penalty.

Refer a firm which becomes a member and get a $100 check! Contact Ge-
sela Brown, Membership Committee Co-Chair, at gesela.brown@53.com.

Need to make any changes with your membership roster? Want to add your pic-
ture or logo? Just check on the MBA of the Bluegrass website,
www.mbabluegrass.org, to make sure your contact information is correct. E-mail

any changes to MBABluegrass@aol.com.

“Remember, members do business with members.”
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2010 Committees—Get Involved!

The next two pages have the committees and the committee chairs for 2010. If you want to
plug in and do more for the MBA of the Bluegrass please contact the chairs below:

Leqislative—Is responsible for reporting to the Board of Directors and the membership any
current activity on local, state, or national legislative issues.

Co-Chairs—Wayne Thompson, (859) 514-5472, wthompson@waldenmg.com and
Chris Evans, (859) 576-5980, ctevans@windstream.net

Habitat Build—Helps organize the membership for the 2010 MBA Build
Committee Chair—Tom Breathitt, (859) 253-8738, tbreathitt@centralbank.com

Ethics—Responsible for inquiries or accusations against members and reporting to the Board
of Directors their findings and recommendations.

Committee Chair—Roberta Wilson, (859) 276-1403, rwilson@franklinamerican.com

Finance—Shall prepare a budget of the estimated income and expenses of the organization
for the year.

Committee Chair—Amanda Crouch, (859) 338-4422,
amanda.crouch@bankofamerica.com

Membership—In charge of recruitment and retention. They will devote their attention to the
proper welcoming of new members and guests and to strive to encourage friendships among
members.

Co-Chairs—Gesela Brown, (859) 421-3406, gesela.brown@53.com and Micah Camp-
bell, (859) 396-8444, micah_campbell@kyfbins.com

Affiliate Relations—This committee is responsible for promoting and recruiting affiliate
members to the organization. This involves planning and conducting special events for our
affiliates.

Committee Chair—Monroe Jett, (859) 333-5273, info@jetttitle.com
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2010 Committees Continued:

Program—This committee is responsible for organizing meetings, identifying location, sched-
uling speakers, and securing sponsorships for the events. Additionally this committee is re-
sponsible for arranging any special events like the golf outing and Christmas party.

Committee Co-Chairs—Tim Vaughan, (859) 327-0085, tim.vaughan@firstliberty.net
and Julie Hess, (859) 313-5425, hessju@ctbi.com

Education—Plans topics, arranges dates/times, and secures speakers for Educational
Roundtables to educate the membership.

Committee Co-Chairs—Noreen Jeremiah, (859) 312-4001, njeremiah@bbandt.com
and Laura Gray, (859) 338-1993, laura.gray@bankofamerica.com

By-Laws—Reviews the by-laws and proposes any changes that are necessary

Committee Chair—Lisa Bryant, (859) 806-5311, bryantli@ugcorp.com

Technology—Responsible for the current development and future upgrades to the website
and will stay current on all technological advances in the industry.

Committee Co-Chairs—Jason Heflin, (859) 621-6592,
jason.e.heflin@wellsfargo.com and Brian Kegley, (859)281-5331,

brian.keale ncmortgage.com

PR/Communications—Supplies monthly notices concerning the organization meetings and
other interesting information of the membership to newspapers, radio and television stations.

Committee Chair—Bryan McNee, (859) 245-0720, bmcnee@benchmarklends.com

Page 8



	January 2010

	MBA of the Bluegrass

	January 2010

	Page #

	MBA of the Bluegrass

	January 2010

	Page #

	The Debate is Coming!

	2010 will be a big political year nationwide and right here in Lexington, Kentucky!  The mayor’s race will be up for grabs again, and the MBA of the Bluegrass is scheduling a mayoral debate at Keeneland either the second or third week of April!  LBAR and HBAL have both expressed interest in participating as have all three mayoral candidates.  Watch for e-mail blasts for more information regarding this great upcoming event!

	MBA of the Bluegrass

	January 2010

	Page #

	MBA of the Bluegrass

	January 2010

	Page #

	MBA of the Bluegrass

	January 2010

	2010 MBA of the Bluegrass Inc. Board Officers

	President—Jeff Sharp, Walden Mortgage Group, (859) 514-5454, jsharp@waldenmg.com

	President-Elect—Tim Vaughan, First Liberty Financial Mortgage, (859) 327-0085, tim.vaughan@firstliberty.net

	Secretary—Laura Gray, Bank of American Home Loans, (859) 338-1993, laura.gray@bankofamerica.com

	Treasurer—Amanda Crouch, Bank of America Home Loans, (859) 338-4422, amanda.crouch@bankofamerica.com

	Past President—Diana Oliver, PNC Mortgage,(859) 281-5234, Diana.Oliver@pncmortgage.com

	Page #

	Committee Chair—Amanda Crouch, (859) 338-4422, amanda.crouch@bankofamerica.com

	2010 Committees—Get Involved!

	MBA of the Bluegrass

	January 2010

	Page #

	 2010 Committees Continued:

	MBA of the Bluegrass

	January 2010

	Page #



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJDFFile false

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /Description <<

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /DAN <>

    /DEU <>

    /ESP <>

    /FRA <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /PTB <>

    /SUO <>

    /SVE <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



